COLORADO’S TIMBER RIDGE METROPOLITAN DISTRICT
284 Cool Pines Dr.
PAGOSA SPRINGS CO 81147

March 27, 2025

Office of the State Auditor

Local Government Audit Division
1525 Sherman Street, 7th floor
Denver CO 80203

Dear Sir or Madam,

Re: 2024 audit exemption application

Kindly find enclosed herewith the long form 2024 application for exemption from audit co-
signed by a majority of Directors and prepared by accountants Wilson, Rea, Beckel & As-
sociates, CPAs, LLC.

Also attached is the accountant’s compilation report.

If you have any questions iff this regard, please feel free to contact me
i il r by phone on 281-467-2379

Thank you.

Bob Milford, President

Colorado’s Timber Ridge Metropolitan District Board
281-467-2379

bmilfordctrmd@gmail.com

www.ctrmd.org



" WILSON, REA, BECKEL & ASSOCIATES, CPAS, LLC

Experience. Value. Results.

56 Talisman Drive, Suite 8-B
P.O. Box 3460
Pagosa Springs, CO 81147

ACCOUNTANTS' COMPILATION REPORT

To the Board of Directors
Colorado's Timber Ridge Metropolitan District
Pagosa Springs, Colorado

Management is responsible for the accompanying financial statements of Colorado's
Timber Ridge Metropolitan District which comprise the Balance Sheet as of December 31,
2024 and the related Operating Statement - Revenues and the Operating Statement -
Expenditures for the year then ended, included in the accompanying prescribed form. We
have performed a compilation engagement in accordance with Statements on Standards
for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statements included in
the accompanying prescribed form nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements.

Other Matter

The financial statements included in the accompanying prescribed form are intended to
comply with the requirements of the Colorado Office of the State Auditor, and are not
intended to be a presentation in accordance with accounting principles generally accepted
in the United States of America.

> A2 T _
M_,ég]ﬂn,fzb&’ Mu/ f/wz,‘{‘_{//zj ; & /0//45: Le
Pagosa Springs, Colorado
March 27, 2025

Office: (970) 731-1040
Fax: (970) 731-1041
www.wrbcpas.com



APPLICATION FOR EXEMPTION FROM AUDI :

LONG FORM

FOR LOCAL GOVERNMENTS WITH 750,000

sernment Audit L

der the Local Gos W

AR and submit it tc

Audit must an ndependen! accountant wit ernmental accournting

ly upen the review by the

MARCH 3

IBMISSIONS ARE NQT ELIGIBLE FO!
)N THE MODIFIED ACCRUAL BASIS
BUDGETARY BASIS

FOR YOI

ATUTES CAN BE FOUND AT THIS ADI

ORADO R l\:’F“‘- ) 8T,

JR RE

BY THI ALl EPTED s.com/ha do/
m/ Has the preparer signed the application? Check out our web portaL Reg ister
[m] Has the entity corrected all prier year daficioncies as communicated by the OSA? your account and submit electronic
S h :a znphcam;z:.lbaan FEF:SO:—JJTLL‘/ flcv;‘ru\:.rad and appr:vmlz b-j" r > governing boedy? App”CﬂﬁOﬂS for Exemption From
ea ections o e form complete, including responses to all of the -iu(’Q’U‘)H“r . - . .

a Did you include any relevant cx;l:!annncn-:. for LS:FIU‘SSTH items in the appropriate spaces at the end of sach secticn? AUdlt’ EXtEHSJOII Of Time to File
a Wil this application be submitted electrenically? rEC]L!eStS. AUditEG Financial

O Ifyes, have you read and understand the Electronic Signature Policy? See policy in Part 11. Statements, and more!

—or-- See the link below:

O ¥ yes. have you included a resolution? Click here to go to the por

m] s the resolution state that the governing body PERSONALL Y reviewed and approved the resclution in an apen public mesting?

O Has the resolution been signed by a MAJORITY of the governing body? {(See sample resolution ai the end of this form.)
a Will this application be submitted via a mail service? {0.¢). US Post Office, FedEx, UPS, courier,)

O  Ifyes, dees the application include ORIGINAL INK SIGNATURES from the MAJORITY of the govemning body?

FILING METHODS

WEB FORTAL Register and submit your Applications

rweb p https:/lapps leg.co.goviosallg For faster processing the web portal is the preferred method for submission

MAIL: Office of the State
emment
verman St., 7
iJenver, CO 80203

Please Note

igor

The OSA’s email addresses have changed as ¢f Decenber 1, 2023 Please ensure you are using the email address noted be
QUESTIONS? £t leqg.gov OR Phone

All Applications for Exemption from Audit are subject to review and approval by the Qffice of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis
Proprietary Activity should be reported on the Cash or Budgetary Basis — A budget to GAAP reconciliation is provided in Part 3
Failure to file an application or denial of the request could cause the Jocal govemment to lose its exemption from audit for that year and the ensuing year. In that event, AN AUDIT SHALL BE REQUIRED.




APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

NAME OF GOVERNMENT Colorado's Timber Ridge Metro District - - N - E— For the Year Ended
ADDRESS POBox56809 . s e B ) | 12/31/2024
Pagosa Springs, CO 81147 R — = o o - o 7 77 or fiscal year ended:
|
CONTACT PERSON Bob Milford - - . S i
PHONE 281-467-2379 RS T T e =1
EMAIL bmilfordetrmd@gmail.com ]

CERTIFICATION OF PREPARER

h knowledge of governmental accounting a

bul not mare than $750,00:

il

NAME: Michael Beckel

TITLE \Memberiowner v o FE— o
FIRM NAME i appiicatie Wilson, Rea, Beckel & Associates, CPAs, LLC S

s POE
; 970- N
RELATIONSHIP TO ENTITY |Prepare Compilation for Exemption From Audit - No Other Relationship

Pagosa Springs, CO 81147

ADCRES

DATE PREPARED
(No'exemption shall be granted priorto the close
of said fiscal year)

..

s the entity fijdd for, or has the district filed, a Title 22, Article 1 Special District Notice of Inactive Status | YES NO
the yepf? [Applicable to Title 32 special districts only, pursuant tc Sections 32-1-103 {8.3) and 32-1- | . 1 If Yes, date filed:
04 (3), C.R 9] o



Assels

NOTE: Altach addilional sheels as necessary.
Governmental Funds

Assels

Cash & Cash Equivalents s .41.§7§ '$ - $ - Cash & Cash Equivalents 3

Investments 755”7 :7178?3)7427 | js s $ - Investments 5

Receivables $ -1% -1 % - Receivables | 5

Due from Other Entities or Funds s -1 $ - :S - Due from Other Entities or Funds 3

Property Tax Receivable S 7673 |8 - 8 - Other Current Assets [specify...] 3

All Other Assets $

Lease Receivable (as Lessor) s - % L 5‘ - Total Current Assets s

Prepaid Insurance s 2,99 $ - 3 - Capital & Right to Use Assets, net {from Part 6-4) $

$ - 8 - 8 - Other Long Term Assels [specify...] $

s -5 -1s e s

8 S -1 : 8

{add lines 1-1 through 1-10) TOTAL ASSETS ¥ 1,926,289 S k] - (add lines 1-1 through 1-10) TOTAL ASSETS 3

Deferred Qutflows of Resources: Deferred Outflows af Resources

] $ - 8 -8 - [specity...]
[specity...) 5 ) - 8 -8 - [specify...]

{addlines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS B e -8 B B (addlines 1-12 through 1-13) TOTAL DEFERRED'OUTFLOWS I
s 1925289 5 5 : TOTAL ASSETS AND DEFERRED OUTFLOWS [
Liabilities - Liabilities

Accounts Payable s - 8 =] - Accounts Payable 3

Accrued Payroll and Related Liabilities s -8 -5 - Accrued Payroll and Related Liabilities 3

Unearned Revenue § o - 5 . - 5; - Accrued Interest Payable _s

Due to Other Entities or Funds 3 B | EY - 3 - Due to Other Entities or Funds [ §

All Cther Current Liabilities 3 -5 = | 3 - All Other Current Liabilities [ s

(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIESE] - 8 -8 - (add lines 1-16 through 1-20). TOTAL CURRENT LIABILITIES §

All Other Liabilities [specify...] $ -8 |5 - Proprietary Debt Qutstanding (trom Parl 4.4} _7$

. -1% o s - Other Liabilities |specify...] $

i 1% | § 3 S

$ -8 -8 = 5

s -8 -ls : s

|~(add linos 1:22 through 1:26) — TOTAL LIABILITIES K SN PR SN (i 1-22 throtigh 1:26) ~ TOTAL LIABILITIESE]
Deferred Inflows of Resources: Deterred Inflows of Resources )

Deferred Property Taxes s 7673 § - 5 - Pension/OPEB Related 5

Lease related (as lessor) B ! $ - 8 - Other [specify...] -$

_ (add'lines 1-28 through 1-28) TOTAL DEFERRED INFLOWS 7673 $ -8 - (add lines 1-28 through 1-29)  TOTAL DEFERRED INFLOWS

Fund Balance Net Position
Nonspendable Prepaid s T £ ) R - $ : - Net Investment in Capital and Right-to Use Assets ‘5
Nonspendable Inventary s - SV - % -

Restricted - Tovor S 1‘195 | 5 - :'s - - Emergency Reserves s
Committed [specify...] '8 - 8 -8 - Other DesignationsiReserves -]
Assigned [specify...] s -1 8 - ._S_ -] Restricted $
Unassigned: $ 1,917,421 8 - 8 - Undesignated/Unreserved/Unrestricted ' $ '

Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS,

AND FUND BALANCEE

This total should be the same as line 3-36

1
Add lines 1-31 through 1-36 [ ] IR [ Add lines 1-31 through 136
This total should be the same as line 3-36 } |
TOTAL FUND BALANCE - RN RN XA R =18 - TOTAL NET POSITION 3

| Add lines 1-27, 1-30 and 1-37
| This total should be the same as line 1-156
? | TOTAL LIABILITIES, DEFERRED INFLOWS,
1,926,289 $ -8 - AND NET POSITION

Please use this space to provide explanation of any item on this page
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PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - R

Tax Revenue

Tax Revenue

2-1 Property [Include mills levied in question 10-7] s 177733 | § - s = Property (include mills lavied in que $ - % -
2-2 Specific Ownership 3 15,403 $ - | % 2 Specific Ownership 3 - 8 -
2-3 Sales and Use Tax 3 - S - s - Sales and Use Tax | $ - % i -
2-4 Other Tax Revenue [specity...] $ - 8 NED - Other Tax Revenue [specify...] $ -1 % ) -
2-5 Senior/Veterap Exemption Tax s 1374 $ B s R R s =l 8§ — - 3
2.8 $ -5 -8 - s -8 )
27 s - 3k : s 3 :
’ Add lines 2-1 through 2-7 ~  Add lines 2-1 through 2-7
2-9 Licenses and Permits $ -1% - |8 - L and Permits 'S - 8§ <
2.10 Highway Users Tax Funds (HUTF) $ 61,238 | § -8 - t Users Tax Funds [HUTF) $ -8 -
2-11 Conservation Trust Funds (Lotlery) sl | $ - 5 = ( on Trust Funds (Lottary) $ - 5 -
212 Community Development Block Grant $ -1 $ -8 - Co y Development Block Grant s -3 -
2.13 Fire & Police Pension s =% . - 8 - F Police Pension s = $ -
2-14 Grants $ -1s -8 - ( $ -8 -
215 Donations $ =] 8 - |8 = Jonations $ -8 -
2-16 Charges for Sales and Services $ S -1 8 - Charges for Sales and Services $ 3 =
2-17 Rental Income 3 % | s = 757 - = Rental Income $ - 8 -
2-18 Fines and Forfeits S s NES P Fines and Forfeits $ - s o
2-19 Interest/Investment Income s 80,118 13 = 5 = est/investment Income $ - 8 -
2-20 Tap Fees s “ulg S E ) s -8 -
2-21 Proceeds from Sale of Capital Assets 3 = 3 = 5 ' E Proceeds from Sale of Capital Assets $ - $ -
2-22 Cost Reimbursements $ 5,.58_4_f. 3 55 $' & All Other [specify...] S -8 . -
-23 S el s E -8 -
i : Add Jines 2-9 through 2-23 | Add lines 2-9 through 2-23
S TOTAL REVENUES g e b w ’ ’ o ’
Other Financing Sources Other Financing Sources
-25 Debt Proceeds s S s = Debt Fraceeds i's - % -
2-28 Lease Proceeds s = = |$ - Lease Proceeds l's - $ -
2-27 eveloper Advances 3 -8 - 5 - Developer Advances $ -8 -
2-28 Other [spocify...} $ -% - s - Cther [specify...) $ - § -
2-29 s Add lines 2-25through:228 . | 2 “Add lines 2:25 through 2-28 '
TOTAL OTHER FINANCING SOURCES [ _-is _ -8 - TOTAL OTHER FINANCING SOURCES [l 1 =
2-30 : Add fines 2-24 and 2-29 | : Add lines 2-24 and 2-29
$ 341,550 , $ -Is - TOTAL REVENUES AND OTHER FINANCING SOURCES i3
2.31

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 - STOP.
You may not use this form. An audit may:be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page



PART 3 - FINANC

I
Lo .
as

Expa;ud::urez.

341 General Government $ 5340 $ -Ts - | General Oparating & Administrative $ -8 =
3.2 Judicial s e -8 n Salaries $ - 8 -
3-3 Law Enforcement $ -1 % -3 - Payroll Taxes $ -5 -
3-4 Fire I'S 153 -s - Contract Services S -8 -
3-5 Highways & Streets S =8 = - Employee Benefits $ -1% -
3.6 Solid Waste $ - | $ -8 - Insurance $ -8 o7
3-7 Contributions te Fire & Police Pansion Assoc, S S8 - 8 - Accounting and Legal Fees S - $ =
3-8 Health S :ﬂ7$ ) - 75 - Repair and Maintenance s -I% i
3-8 Culture and Recreation $ -1 % - 8 - Supplies $ -3 -
3-10 Transfers to other districts S = % -1 8§ - Utilities $ - 8 -
3411 Other |specily...] |'s EIES - - Contributions to Fire & Police Pension Assac. $ - 8 -
3-12 Othar Overhsad $ 6383 $ -|s - Other{specify.. ] $ -8 -
3-13 Gperations & Maintenance $ 28094 $ -8 - $ - 8 -
314 Capital Outlay 5 -8 -1 % - Capital Outlay $ -1 8 =
Debt Service Debt Service -
315 Principal {should niatel amiount in 44} s _Ts 1% = Principal  (should match amount in 44 ] -8 -
3-18 Interest s s < | % a Interest ] -8 -
317 Bond Issuance Costs $ -1 % - 8 - Bend Issuance Costs $ -8 E
3-18 Developer Principal Repayments 5 - % -8 - Developer Principal Repayments $ - 8 . =
319 Devaloper Intarest Repayments 3 s S - Devaloper Interest Repayments $ -8 -
3-20 Al Other [specity...] $ “1s -8 - All Other [specify...] s -8 =
3-21 5 B -l = $ - s -
3-22 s -s - s - $ e = =
3-23 3 s T . $ -1 % -
s Add lines 3-1 through 3-23 R 3981';'f s' ' A s ) Add lines 3-1 throtigh 323 #8 g R
TOTAL EXPENDITURES ! TOTAL EXPENSES
3-25 GRAND TOTAL (ALL FUNDS)
Interfund Transfers (in) 3 _ls -1 % - Netinterfund Transfers (In) Out '$ -8 -
Interfund Transfers Cut £ s - 5 - Other [specify...](enter negative for expense] $ - 8 -
Other Expenditures [Revenues) k3 -'s -8 5 Depreciation/Amortization s =19 =
53 [y -5 - Gther Financing Sources {from line 2-28) $ - 8 =
I 18 -8 - Capital Qutlay {From line 3-14) $ - 8 -
3 s s o -5 - DebtPrincipal (from line 3-15, 3-18) S - 8 R
A i (Add lines 3-26 through 3-31) 3 TOTAL | (Add lines 3-27, 3-30, and 3-31, subtractlines 3-28
LR TRANSFERS AND OTHER EXPENDITURES B3 =% - 1% - and 3-28) TOTAL GAAP RECONCILING ITEMS K3 -5 3
. ‘r_Ex:e'is (Drfflcinncy} of Rovon\fcs and Other Financing ! ' Net Increase (Docreass) in Net Position
3-33 Scurces Over (Under) Expenditures | Z N i s -
L 5 " s s { Line 2-30, less line 3-24, plus line 3-32, less line 3-28
Line 2-30, less line 3-24, less line 3-32 s 301,733 § -8 - $ -8 . =
3-34 Fund Balance, January 1 from December 31 prior year report | :T.*t;?:»sumn, January 1 from December 31 priar year |
s 1e6883|s -8 = [F s LR AU
3-35 Prior Period Adjustment (MUST explain) $ 2 : s )% _ Prior Period Adjustment (MUST oxplain) $ - § -
Fund Balance, December 31 S 5 Net Position, December 31 ‘ -
3-26  Sum of Lines 3-33, 3-34, and 3-35 | |Sum of Lines 3-33, 3-34, and 3-35 | i
This total should be the same as line 1-37. '8 1,918,616 i $ -8 - This total should be the same as line 1-37. $ -8 : -1

IF GRAND
You may not use this form. An audit may be required, See Section 29-1-604, C.R.S., or contact the OSA Local Government

OTAL EXPENDITURES FOR'ALL FUNDS (Line 3-25) ARE THAN $750,000 - STOP.
ision at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page



PART 4 - DEBT OUTSTANDING ISSUED, AND RETIRED

: " Plgase answer the following questians by marking the appropriate boxes, Na' Please use this space to provide any explanations
4-1 Does the entity have outstanding debt? O = or comments

{If 'No' is checked. skip to question 3-5)

[1F Yas' is checkad, please attach a copy of the entity's debrt repaymant schiadule)
4.2 Is the debt repayment schedule attached? If no, MUST explain; [} a

4-3 I_S__g'l-a entiiy@rmnﬁ@ debt sarvice payments? E@ Mu’s?r?piaiﬁgff . ) 7 - _ O (]

abhineila Hradd
General obl'lgahon bonds

s |
Revanue bonds = 5 — s — =
MNotes/Loans - s =) s N -
Lease & SBITA™ Liabilities (GASB 87 & 98) -8 -8 "
Developer Advances -5 0 -% — =
Qther (specityl. - §_ - $ - o -
TOTAL -8 -1 8 =

"Subscription-Based Infarmation Technalogy Arrangements

ry :5° How much? s -]
Date the debt was authorized: _

NEW 4-5 |5 the authorized but unissued debt further limited by the entity’s most recent Service Plan? c a
lf yes. How much? s -]
Date of the most recent Service Plan: ]
4-7 Does the entity intend to issue debt within the next calendar year? (]
It yes: How much?
4-8 Does the entity have debt that has been refinanced that it is still responsible for? (m]
Ifyes. Whatis the amount outstanding?
4-9 Does the entity have any lease agreemants? _ ]

Ifyes: Whatis being feased?
What is the original date of the lease?
Number of years of lease? B ) o o - o
Is the lease subject to annual appropriation? _ (m] o
What are the annual lease payments?

Please use this space to provide any explanations
or comments

YEAR END Total of t\LL Checking and Savéngs accounts
Certificates of deposit

TOTAL CASH DEPOSITS

S S AT D S

5-2

§-3

L 4 S iy

‘lnvestmum In Cnlotrus -E"dun
.invns,_t_mqn_t in Colotrust-Prime Plus

640,825

s ew9ir
s
' $

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS §§

Are the entity’s mvostments legal in 1ccorda nce wﬂh Section 24-75- 601 nt soqg., C R.5.7
Are the entity’s deposits in an eligible (Public Deposit Protectaon Act) public depository

i (Section 11-10.5-101, at s6q. €.R.S.)7 H no, MUST exp
|




PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate box. ! Yes No Please use this space o provide any explanations
6«1 Does the entity have capitalized assets? O or comments
(if ‘No'is checked. skip the rest of Part 6)
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.5.7 If na, [m]
MUST expiain:

63
E -[s s g -
Buildings 5 - % -5 -3 o -
Machinery and equipment '$ - 8 <18 -8 B . =
Furnitura and fixtures $ . - % -8 -8 =
Infrastructure si - 8 ol S = - =
Censtruction In Progress (CIP) s - 8 - 1% . - % =
Leased & SBITA Right-to-Use Assets S -8 -8  -% =
Intangible Assets k. - 8 -5 il S =
Other (explainj: 5 -8 = =18 .. S =3
Accumulated Amortization Right te Use Assets (Enter a negative, ar credit, balance) s -5 -8 -8 2
Accumulated Depreciation (Enter 4 negative, or credit, balance) ‘ S - 8 -8 -8 =
s s 5 I
5-4 S L
Laid (s -l% 2
Buildings $ -8 z
Machinery and equipment f s -1 $ -
Furniture and fixtures ‘ ] - 8 =
Infrastructure s - % =)
Canstruction In Progress (CIP) | § = $ ) =
Leased & SBITA Right-to-Use Assets s -|%
Intangible Assots ! -8 #
Other {explain): s, ) - T ; - -
Accumulated Amortization Right to Use Assets [Eater a negative, or cradit, balance) ‘i R -
Accumulated Depreciaticn (Enter a negative, or crediz, balance) “ $ B 3
TOTAL K1 ) - 8 -
* Nust agrea to pnc? y Balance
* Ganeralty capilal assal additions should be reponead as capital outlay on line 3-15 and
capitalized in accordance with the government's capitalization policy. Please axplain any
discragancy
PART 7 - PENSION INFORMATION
] ase answer the following questionsiby marking in the appropriate Box, Yi No Please usa this space to provide any explanations
7-1  Doos the entity have an “old hire" firefighters' pension plan? [m] ar comments
7-2  Does the entity have a volunteaer firefighters' pension plan? (]

liyes. Who administers the plan? [ |
indicate the contributions from:
Tax (property, 50 salas, etc)
State contribution amount:
Other igits, donatiens, cte.i:

PRI N7 N7

What is the monthly benefit paid for 20 years of service per retirea as of Jan 17



PART 8 - BUDGET INFORMATION

Pleass answer the following question by marking in the appropriate box. i Yes No NIA Please use this space to provide any explanations
8.4 Did the entity file a current year budget with the Department of Local Affairs, in accordance with = B m] or comments
Section 29-1-113 C.R.5.7 If no, MUST explain:
82 Did the entity pass an appropriations resclution in accordanca with Section 29-1-108 C.R.5.7 = a

If no, MUST explain:
Ifyes: Please indicate the amount appropriated for each fund separately for the year reported

{Please make sure each individual fund's appropriation agrees ta how the budget was adopted.
Do not combine funds)

172,187

Please usa this space to provide any explanations
or camments

Please use this space to provide any explanations

Is this appli on for a newly fcrmod governmental entity? or comments
lfyes. Date of farmation: [ |
10-2 Has tho entity changed its name in the Past of current year? ) 7 ]

Ifyes. Please listthe NEW name:

Pleaso list the PRIOR name . ‘ .
10-3 Is the entity a metropolitan district? B ' - - = o
10-4 Please indicate what services the entity provides:

|
10-5 Does the entity have an agreement with another government to provide services? O [
liyes: Listtha name of the other governmental antity and the services provided:

105 Has the dlstnc fi:a‘ a H—IIL‘ 32, Article 1 Special District Notice of Inactive Sfmus durmg the year? [Applicable to Title (]
32 special districts anly, purs uant to Secuons 32-1 103 {9 3] and a2- 1 104 (3) C.R.8.)
Dats filed: ' ' ' |
DQGS the ﬁn‘i!y have a certified m'l'”*ro‘\:;;-——'—““*’ - o ) S E D

Ifyes, Please provide the number of mills levied for the year raported (do not report $ amounts):

Bond rademption mills| " ) a -
Generalfothermills, 10,000

10-8 If the entity is a Title 32 Special District formed aftor 7/1/2000, has the entity filed its preceding year o O
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.5,]7
If NO, please explain.

Please use this space to provide any additional explanations or comments not pravicusly included



Entity Wide: General Fund Governmental Funds

Unrestricted Cash & Investments 5 1,915,620 Unrestricted Fund Balan S 1,917,421 Total Tax Revenue $ 194,510

Current Liabilities 5 - Total Fund Balance S 1,918,616 Revenue Paying Debt Service S =

Deferred inflow s 7,673 PY Fund Balance $ 1,616,883 Total Revenue ] 341,550
Total Revenue 5 341,550 Total Debt Service Principal S =
Total Expenditures 5 39,817 Total Debt Service Interest s -

Total Assets $ 1,926,289

Interfund In S - Total Liabilities $ 2

Governmental interfund Out L} 3

Total Cash & Investments S 1,915,620 Proprietary Enterprise Funds

Transfers In S - Current Assets s - Net Position S -

Transfers Out $ - Deferred Qutflow s - PY Net Position $ -

Property Tax 5 177,733 Current Liabilities s - Government-Wide

Debt Service Principal s - Deferred Inflow S - Total Quistanding Debt S -

Total Expenditures $ 39,817 Cash & Investments $ - Authorized but Unissued ] -

Total Developer Advances s - Principal Expense 5 - Year Authorized 1/0/1800

Total Developer Repayments s - Total Expenses S -



PART 11 - GOVERNING BODY APPROVAL

_ Pleass answar the foliewing Question by marking in 169 appropriate box. Yes

11-1  If vou plan to submit this form electronically, have you read the Electronic Signature Polley? = (|

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signature Policy and Procedures

Policy - Reguiroments

The Office of the State Auditor Local Governiment Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a pragram such as Docusign or

Echosign. Required elements and safeguards are as follows:
= The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-504 (3), C.R.S.. that states the application shall be personally reviewed, approved, and signed by 2 majority of the

members of the geveriing body,

* The applica must he accompanied by the signature history document created by the electronic signature saftware. The signature history document must show when the decument was created and when the document was emailed lo the
various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and [P address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.

The appiication for exemption from audit form created by our office includes a section for goveming body approval. Local governing hoards note their approval and subinit the 2pplication through ene of the foliowing two methods:
1) Subymit the application in hard copy via the US Mail including original signaturas,

2j Subnut the application electronically via email and either,

2. Include a copy of an adopted resolution that documents formal approval by the Board, ar

wiatiirac nhtalnad thranah a anfhuara nraram ench ae Nacncian ar Echncinn in areard anca with tha ranniramonte natad shnuo

h nelnds slactranie



Below is the certification and approval of the governing body. By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the
individual member certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenues and expenditures of more than $100,000 but not
more than $750,000 must have an application prepared by an independent accountant with knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true, Use additional pages if needed.

Print or type the names of ALL members of the governing body below.
A MAJORITY of the members of the governing body must sigh below.

Board Member's Name: Bob Milford

| attest that | am a duly elected or appointed board member, and that | have personally reviewed
and approved this application for exemption from audit. Signature

Sy 2227 T

Date

My term expires:

Board Member's Name: Gale Weber

| attest that | am a duly elected or appointed board member, and that | have personally reviewed

and approved this application for exemption from audit. po— m L.( /U ,Q,P )-UL)
My term expires: gfa 0 a 5 i Date 5 /&q}(af)’

LE v o

Board Member's Name: Gary Franklin

| attest that | am a duly elected or appointed board member, and that | have personally reviewed

and approved this application for exemption from audit. Signature L‘La‘W { ) )?

My term expires: _ ) f\y 2920 Date 3 - '):lt- 25

Board Member's Name: Ken Siggett

Signature '}& /A-’,’,

o, 37074 45

| attest that | am a duly elected or appointed board member, and that | have personally reviewed
and approved this application for axwﬁon from audit.

< J2nZ
My term expires: __ ) / < D‘J

Board Member's Name: Tim Gallagher

M| attest that | am a duly elected or appointed board member, and that | have personally reviewed
and approved this application for exemption from audit.

Signature

My term expires:

Date

Board Member's Name:

| attest that | am a duly elected or appointed board member, and that | have personally reviewed
and approved this application for exemption from audit.

Signature

My term expires:

Date

Board Member's Name:

Ml | attest that | am a duly elected or appointed board member, and that | have personally reviewed
and approved this application for tion from audit.

Signature

My term expires:

Date




RESOLUTION NO. 2025-1

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR THE YEAR 2024 FOR THE
COLORADO’S TIMBER RIDGE METROPOLITAN DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of the Timber Ridge Metropolitan District wishes to claim
exemption from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., state that any local government where neither revenues
nor expenditures exceed seven hundred and fifty thousand dollars may, with the approval of
the State Auditor, be exempt from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Colorado’s Timber Ridge Metropolitan
District exceeds $750,000 for the year 2024; and

WHEREAS, an application for exemption from audit for Timber Ridge Metropolitan District has
been prepared by Wilson, Rea, Beckel & Associates, CPAs, LLC, and independent accountant
with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Timber Ridge Metropolitan
District this application for exemption from audit for the Colorado’s Timber Ridge Metropolitan
District for the year ending December 31st 2024, has been personally reviewed and is hereby
approved by the Board of Directors of the Colorado’s Timber Ridge Metropolitan District; the
members of the Board of Directors has signified their approval by signing below; and that this
resolution shall be attached to, and shall become part of, the application for exemption from
audit of the Colorado’s Timber Ridge Metropolitan District for the year end December 31st
2024.

ADOPTED THIS 17TH day of March 2025.

GE METROPOLITAN DISTRICT

Bob Milford, President - Colorado’s Timber Ridge Metropolitan Board
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ATTEST:

Names of Board of Directors

Bob Milford

Tim Gallagher

Ken Siggett

Gary Franklin

Gale Weber
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Date term expires

May 2027

May 2025

May 2025

May 2027

May 2025




